MLLIES LOAN INSURES
PROSPERITY FORL.S,

Financiers £xptain Citizens Who
Buy Bonds Are Really Help-
ing Thiz Country.

_——

PHILADELPHIA. "Det. 1% —What the
o0 00 loan to Great  Eritatn and
Ftanee, regently negotiated by Amerls
ean tinanclers, meanp Lo this country
In outlined in oo publle statement over
the signntures of Fourieen leading
Americans, moat of them financiers.

The statement was prepared Ino e
sponse o a general demand for &'viear
and conclge intergretation of the Anglo-
French 1oan as it afecls thin country,
and thosge who signed It say I repre-
sents thelr understanding of the plain
facta in connection with the loan,

In tha opinion’ of ihe slgoers, the
BO0,000.00 loan is neosssary to Amort-
ca’'a comugergial, agricullural, and in-
dustrial -  davelopmend, and  every
American citisen who participatos 1n
the loan will b contributing s:bsatan-
tially to the cemmercial prosperity of
the whole nation.™

Bigners of the statement are Joseph
H. Choate, foymer American ambassi-
dor to Oreat i ritwin; Dre. Charles W.
Eliot, president emeritus, Harvard
Unmiversity; Howard KElllott, president
New York, New Haven, ang Hurtford
ratlroad; Falrfax Harrison, president
Bouthern rallway; Henry L. Higgin-
son, of Lee, Higginaon Co. James
J. HIill, Anancler and raillrowd mag-
mate; 11. B Ledyard, chalrman board |
of directors, Michigan Central rnll-
road; HRohert T, Lincoln, chalrman
board of directors, Pullman Company,
Both Low, former mayor of New York;
E. . Ripley, presilent Atchison, To-
ekn and Sante Fo rallroad; Theodore
g. Vall, prestdent Ameriean Telegraph
and Telephone Company; Henry Wal-
tern, head of Atlantie Coant Line, and
Loulsville and Nashville rallronds,

niel Catlin, of 8t. Louim and Frank-

n D Locke, of Haffalo,

PEARY COULDAD IN
. TRENCH WARFARE

Explorer Learned Lesson in
Arctic That Could Be Appied
to Modern Battlefield.

|

b

Army exportn who are studying elono-
v the progreas of the war In Europe
and who are looking forward to uuother
winter of conilict, nre glvon hesn atten-
tion among ather things to the conduet
0f the trench warfars whieh hos heen
po prominent n featurs, ecapecinlly on
western European front

The hardships suffered by the troops

THE WASHINGTON TIMES, MONDAY

Minving risen sharply during the last
few days, stocks, of the American

Ilhn;shﬂpllnnn Compant today recorded

n sensational advanes on the Washing-
ton Htock Bxchange. The commen
stock aold 19 polnta above the last anle

rlee, and the prefecred hratight T4
:'u!llll- more than nn previous transacs
tions.

p rapld hasa bedn the advance In
thesn ninrk.« that when the common
was renched on phe mgular enll brok-
ein were tmid o making a bid and
asked for offerings. When the ntock

wihs put on the fsbr ot 19, - twenty
whares w Anlekly taken. This e,
however, nppoared fo Telleve the tan-

ton, and the quetation fgures were o8-
:nh;lnll*lw:l at 113 bid and 117 asked, nn
compareid with.10 sard 112 on Saturday.
The preferved’ slofik wad bid tp from

1L to 113, anid_op odd lot of efven
sharrs was lrna‘ﬂi at J14%.  Quotatien
tots waere offered At ¥

Acowmilntion of orders  over the

wosk-end swelled  the volume of trad-
Ine to more than udial propartions, and

prices  generafly  were  fractionally
higher than on Saturday.
Capital Traction and Ameriean So-

enrity and Trust stocks were the prin-
cipal exeeptions (o this rule.  ‘Traction
which has boen welling above 88, sold
down to X% A total of Aifty-ona shares
changed lanfs at that figure, and fen
sharea ul Nt

After 10 shares of Amaerican Secur-
Ity and Trust hed sold nt 2608, or 4
pionts below the previous sale price,
2 ahares were transferral at 380, and
the bid for gquotntions dropped from
263 to 26K

Htocks of the Washington Rallway
and Elecirie Company ahowed im-
provement. A guolation of the com-
mon brought 84 and the bld was ad-
vanced 4 a point to #1%, while the
preferred was bid up 1'% polnts to
K1ty mt which figure G0 ahares changed
hands

The other pales of the day inotuded

| ghare of Mergenthmier linotype stock
at 185 30 sharea of Lanston iﬂnntm
at s Mo worth of Washington Mail-

tay anil Electrie 4 per eent honda st
Silg, and a M bond of the same bom-
pany at g,

The annuaal meeting of the District
Hankers' Amspcintion and election of
officers will he held this ovening at the
rooms of the Washington' Chapter of
the American [natitute of Banking, 1214

in the trenches on the western front
Inst winter hare beon  deseribed  fre-
quent!y. hot leaders of the allles are
cindited with saying It will be much
different thin winter !

The importance of trench war In Eu-
rope lends specinl interast to the fact
that Admiral Peary, who recantly
placed his services at the dispusal of
Becretnry Daniels, stnted that In the
mient of this ¢ 1mry hecomineg invaolved
in war he would be able materinlly to
increase the efficlency of any force en-
gaged in tranch warfare during w win-
ter eompnikn

Admirnl Peary has not disvlosed de-
tnile of his plan. but It s understond
Yo poferrsd to the lessons he learned in
the * Arctic nied that he believes they
ecan be applled o winter enmprizning
fi the teenches, The fact thar Admiral
Peary had made this statement came
from hizh authority today

Submarine Sinks
Liner; 71 Perish

Austrian  Undersea Boat Tor-
pedoes French Ship in

Mediterranecan. |

[ONDON, Ocll 15 <Beventy-one per-

song are rveported todoy te have per-
fshed when an wustirian submarine sank

¥ ostreet northwest.
Local Bond Market.
GOVERNMENT BONDS.
Bid. Ask
1. B, Reg. Fh.co.oncrnrnrsnsnrnss
1. 8 (Coupon T
1. 8. Heg Is,
U. 8 Coupon 8's ...
U, 8 Heg 4's.
1. 8 Coupon 4's
o L L X T .
GAS BONDS,
Gien. Oas Cert
virorgetown Gas
Wnsh., Gas s .. .. ...
Val. Geas & Elece, ba T i
RAILEOAD BONDS
Cap. Tractlon H. R Fe...... ey L.,
Clty & Suburban e, ... W'y ...
Metrcpelitan K. LB
Warh, Ry, & Eler, s
MISUELLANFOUS BONDS
Potomace Eilec. (ona. &'a.. iy Ty
'ot, Elee, TA 58, ooconeeen. 1040y 106
o, & V. Telephone i'e... mty L,
Amer, Tel, & Telga u ...
Amer. Tel, & Telgn 4%° 1m0 ...
Wash, Mnrket 0's 1927, 5 wee
Wash. Market §'s IMT . B L.
W. M. Cold Storage 6'n........ ¥ .
N. & W. Steambonat ... 106 .
Higes Renlty sLonm Be.,.... w10
Riggn Healty &s (Ehort).... 100 103
PUBLIC UTILITIES 8TOCKS
Capltal_ Troctlon!...... 5 L]
Wash Iy & Klec, com Rty RS
Wash, Hy & Flec, prd,. Kty W2
N & W Steamboat [
*Washington fias. . . 7 T
Amer., Tel & Telgn,...

TYPE MACHINE

Morgenthnler Linotype 1 187
Lanstan Maonotype . THy By
MINING STOCK.
tireene Coganex ... Wy ...
NATIONAL BANK STOCKS,
Ameriean Nat Mank.......... 158 1%
Capitnl Nat. Bank ............ 208 Ge
Columbin Nat. Bank ....... .- =§

Commercinl Nat. Tlank,. . 193
IMstrict 2 Har R
Far. & Mech. Nat. Bank...... 248,
Federnl Nat. Hank 135 .
Lincaln Nut., Hank ]
Metropolitan Nat, Hank ...... 18§
Higga Not. Bank. ... w5
Becond Nat Hank .....ceeenee 137 iin
Natlonnl Bank of Wash.,.... ... 0

TRUST COMPANTE

Gives $120 to Kaiser.

NEW YORK, Oct. ja-Tlenry Ruecke,

a whisnky salesman, left S when he

His will divects that $120 o 1

e forwarded to the Knaiser and § be
ised for crumating his body.

LOCAL AND N. Y. FINANCIAL NEWS

New York Stocks.

All transactions in stocks are on the

busin of dollars and fractions thereof.

Qunliuiin jurnished by W, B (livtes &
Ca., ar:m'r‘-l:rn :r h!nw York Slock Kxchsage,
Hivbe Buliding. g

High. Law. p.m. Closs,
Alls-t haimera..... T

@l 42l ats
Algskn Uold.......... 1% 8% Wl 2%

NEW YORK, Oct, i8—The strength
Of the stock markst todny shifted nenin
W the rallroad securtivs, and salns
ranglng  from one tg more hapn two
rolnts wern general in that Met,  Indoae-
[T imauen, on the other hand, sfter a
sllght advanes in the early trading
oaned off to or velaw the last Agares of
Faturday

Thera was no nows to

aceint for
flils change in the attitude

v the monr-

Am. Heet Bugar, o ¢1h 8% 87 | % ket, Anil Lradera exrial e aitantlin
American ©an. ... 8% F4. SR 1 O | with the !l-unnm-’f.'“‘.?,{";‘:,}.'.h,. gl
Am, C, & P........ 8w B4y 8| B | in taking profits in thowe lasues which
Am. Conl Producta.. 187y 167 187 164 h}}:ﬂ:&ﬂzn} uuirr-‘h ‘:2:‘:"“:.‘ udvtnnnu.m
n ‘neific the upturn
Am, Hide & Leather 11% 1% 11% [ 108 the ralls, solling At 4 potnte In?lnr" o
Am. Locomotive..... 64 B4 @ | B4 oy of the firat hour to 1 Advances
Am, Smalting....... W4 ™% 8 | 8% ) of rrom 2 to 2% pointe were tecorded
Am, Sugar & R0 1% 113 112% | by New Haven, 8t Faul, Chesnpeske
Am, Tel. & Tel..i24% 138 134 (134 |Ana Ohte, and Rortharn iacific. while
AM. TODACEO........ 5% F20  PRRN | Lohigh Valley, Heading, ("nion Pacine,
Amer. Woellen. ... 84 B4 8 | Norfolk and Weatern, and Great North.
t Y N 1]
ABRCONSR +ererraress I T 90551 Y0 | ST puivg, TrTe0 Were' dach Up 1 ‘poin
AChISOn ... 10T 10B% WT | 106M | Htocks of the Rethlahem Bteel Com-
Maldwin Loco, Wha,. 184 128 104 | 183W | pany acted rather strangely.  After
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NOTES AND GOSSIP
OF CAPITAL SOCIETY

items of Interest and Import-
ance of Past, Present, and

Future Among Official and
Fashionable Folk.

(Continued from Hizth Page.)
B:rtml to return to Washington Noverm-
r 1.

Tha heads of the committees which
gre tn charge of arrangemonts for the
Georke Washington University Hoapital
baganr at the Haleigh Hotel, Decambe:
M, will meet toamnrrow morning at the

———

and Mra. [LAanaing at supper at the Wil
Iard Inst  svening. l‘fl’lrlﬂa Warren,
Aanistant Attorney (Gencral, was
in the party

almo

The news that Hear Admiral and Mrs
William 8, Cowlea will xpend the win«
ter here comes ne a delightful surprise
to thelr many friends heve.  They will
ateuny thelr farmer home, 1752 N street,
whieh rfor several scasons has  been
lenmed by Assistant Heerglary of the
Navy and Mre, Franklin D, Roowse-
velt. .

Mre. Henry Wandall Ellott han sent
out cards announcing the marringe of
her davghter, Emily Loulse, to Harry
U'rmaton Badeau, of Heidgeport, Conn.,
pon of Charles (5. Hadean, of Blzabeth,
N. J. The ceremony was performed on
Haturday oventng In the abartment of
the bride's brother-in-lnw  amd  slater,
Dr. and Mra. Henry Randall Elllott in
the Dresden, The Hev, Mr. Wingate, of
Ht. Margaret’s Church, offlciated and
Dr. KHintt enve hin sister in marringe.
The best man was Arthur . Badenu,
of Rrooklvyn, a brather of the bride-
gZroom,

The bride wore a gown of white autin,
embroldererd with pearls and trimmed
with old point Ince, and n vell of rose
point lnee, an helrloom In her family,

FAPERTS EXMMINE
PORTER CHARLTON

Murder Trial Reopens in Italy

With Probe of “Intimate
Revelations.”
COAGy, Naly, O 1. —~Thes Partm

Charlton mueder tetal reapened here 1o-
day with an examination of Charlton
concerning what were deacribed as “'In
thinste revelatinng not contiained in the
officinl court documents,  Most of th
cxpmination was hel 1 eloped donrs
At thip examination’'s eonclusion the
tlefonme |l expected to nsk the trlai's
postponement until Owetalwr 25, $
vount af the Hiness of Micell
aof Chnrlton's eounsel, fs well

the

evrens 1 the common had advanced 11 pofats to ) b which wns worn hy her grent-gratl- e clen o . . _.“.., "
Unlt, & Umo.gl 2h e ey :‘h # new high lovel mt 48 It sold down resldence of Mru. Albert L. _\1|||.‘_ | N other Randall wha wan ity Mon: ;I'. \III:: jl.‘:.’;r:‘-?h ‘I',tlll;’ t"lriiu r‘l -~"|d| l.ﬂll ‘I
Hokhleham Steel.. 490 483 W |4 a1 el K #treet.  The bazaar will open with ! L 1 preparing relntive
- rapidly te 2, or below Haturday's ton  wiit | 700 of Washington, She earvied a bou- | Charlton s mental eonditjon st the time
L. F. Goodrich.... 17w T 71 | T4 | close. " The preferred stock. meanwhile, [ A lUncheon, in the afternoon tea t auet of Nikes of the vallex and white | of the murder of his wife
Urook. Rpd. Trans i 0% 07% 1 BT | was advancing & points to 190, e n‘er:;‘d‘.mllml e m;}:ttmm::rg:r::,‘ Bride roses, A small receplion for the |
Calffornia  Potrol.. 1is 18% 108 | 1| United Htates Industrial Alcohol| Qyent of the exenng Witk Be 8 SERCCH Leidal party and the two familles anly R e
tnnadian flc.. 19 166W 16844 [ 168 | entablished a ney high at 1074, an| o JUEE, SE, (RREEEEIEE o ghout the | followsd, after which the bride and | Satanduy sfiernoen, and in the even!
Central Leather.....s8% W% 8 | M ndvance of T'? points, but Inter lost] o and evenir bridegroom left for n wedding Journey i tonded the hop st Lone Naval Ao
Ches., & Ohlo... % % BIW | % & portion of its galn, and Distiliers Y lll'-_ = and their future home In Hridgeport vy, whilch wan one of the largesy of
uhl .l'on Co x I“ % 50 | 80 Hecuritian rose more than 1 point te Col. and Mra Iobert Ha g o- Among the guesta were Me, nnd Mee | the season, General and Mrea, Mids pe-
=Eug s A=t i) pper... & a1 ’ . x A rpsty & Bidney Thaver., Willinm F. ower and | Dormed Lo 1own jast evening,
C,RL&P. Ry....81 104 20| 20W| Motor stocks wers strong with Gen-| companied by Mr. and Mra. James | o0 o 0 0 miindelphing, Mi —
Chi. & N. W...... 10 190 180 |30 | eral Motors up 8 points itudohakor. SBnyder, -have returned to \Washington %, Frederick 1. Buockelow, of A pretty though gulet wedding wi
H from a IWn weeks' automeblie Lrip to|nnd Mr T i ¥ 1 K
viereees BB% DIV 99% | SOM | 2 DOINth, And Maxwell Motors, 2 pointa Now .Y“n Atinnlir‘ﬁl\' and l:lht'l’ Jamensburg, N, 1. Ldeut, Charles 10| solvmnized  Fridey  alternoon,  Getobr
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Continental Car..... 1% 111 112 | 108 Sleep Outside the Jail | turmod 10 her home in N atreet trom | Dalnkerfield Frank T Baingtreio tandolph place. The cccomany
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. . . . — - L vh The house wae decorated wiln
Cuban-Am. Bugar.. 188 108% 110 | A ten yanrs' senience In the penltentinry | Knox, 1°. 8. A, retired, will entartain * 0 Kell ¢ sy | AUTUIND Jeaves and in the bow window,
Distillers Bee.. .. B MW 81 | 86V |at Jeffermon Clty for traffic In forged | #t bridge, followed by tea, Thursdav,| Mr oand N"F-_F"'I“"" B l";'l "":" Mot | Where the young couple stund, wis hu
Erlo. . .oigaearves e MV B4 B4% | B4t | Jeeds of trust. ham been made a trusty | Colonel and Mrs. Knox have come to| l'aul. who hnve heen o reanle POt L aren of autumn innves, rom which wis
Etle 1nt pd Ml B3 B4 | B | DY Warden McClung, and enjoys the | Washington to make their home, after|Springs for u fortnight, aroved heee cided a4 lnrge wedaing beil,
01 1 F ”!“" e | 1 privilege of sleeping outmide of (he|having been on duty for some years ot "'"‘""'“‘[“ Bl are at the avd for n tde wos gowned (6 white erepe
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b Vawnn, are in Waeshington for a fow
. = =, . 0 ® i : D ‘. J te- [ i Of ("
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IWue hrondeioth, with |
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[} sasereesn 2on - . Cinbed REY L
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Maxwell Motors.. a% 6% &8 | % hin health, the warden said Washington from Mrs. Josweph Henry | a house In the regon of Dupon cirele| W08 '
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Miaml Copper......... MW 0% MW % 0 a uce arxe day, November 6, at § o'clock, at Bun-| wevernl scasons Miss foman will e Inst “""k. l;',"""‘ hin \II'. wht Vil
Nat. Enamal... . N% B %] 0 vonk, N H. Mr. Camphell and hia| presented Lo soclety during the ~littie | ! hi : Wi Mr. L
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Today’s Sales.
Whashington Rallway 4a  §1006s20,
$1 000 RS, EONGIRIL

of the horas's shoes

When Moore cut open the tap of the
of allver |
face

out rolled a strevm
cofns of Spanish mintage
value of about 33,000

hueket

of n

My % ] 9%
M NN NN W

| -
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FINANCIAL

the French steamahip Admiral Hame-
Hn in the Mediterranenn
A later messaage from Marseillea vin
Paris =ald  thet  thirtyv-throe of the
Hamelin's crésy hml been  Tamled ot |
Mureeillea, but meptioncd no loss of
e It was unverinln whether the
thirty-three included all on board
The Mnarsedllen mesmnge sald the at-
tnek war without warnihe.  The sube |
marine captaln wos peparted o hinve
il the fameldn  wers urmed, which
the crew denieil

R T —

Funerals

Alexander J. Schwarz
Funeral services  for  Alexander I,
Hehwiarz, who diedd S8nturdey, will he
held st his Iate resldence, 1440 Glracd

ptieel porthwest, tomerrow at 43 o'clwk
Miss Emma 5. Reese. :
Funeral services for Miss Emma S
Reess, who died vesterday, will he held
Thursdny at ooeloch al Wright's u::.}
dertuking establishment |
Mis, Fred S, Bishop.
Funeral sértives for Mre,  Fred
Hishop, who died Sunday, will e held

W' the dence of her  simier, Mia
Joan H P Paikwoord  ploce
nevihwest, nt 7 p onn today Interment |
w.ll he In Mifflintown, 1'% |

James K. Dawes. |

Funeral servives for James K Dianwies,

w e ddied Ir---raul.-t_\ nt hiw resldpnce. 201

Foast Caphtel sireet, will be held  to-
morrgw at 10 o'clock ot Maaton, 'y

John J. Duffy,

sorvices John
Atugelon,

a1

Funeral for
who slleel in Los
At R tomorrow
deme, L New o
thepes Lo Bl
LR [ITH Interment
Loin

Lwffy, |
will e hebid
fumilly  vesi-
northiwest,
nwt 10
Arling-

ol
et Choareh
will b dy

LOCAL MENTION,

The Sunday Evening Times Gives
reliulle advertisers o dnst omooate tall
with over forty thobsnml homos,

Rectifier of Wills
WL, Hass, Munsey R

f.-u
ard @ Wall sr, NOOYD O

Phone Your Want Ad_lu The Times.
Main Lowl

L]

_ FINANCIAL

N. L. Carpenter & Co.

CAPITAL ..... .$1,000,000
SURPLUS ... . $2,000,000

For Nearly a
Century

—1his bank has been fa.
vored with the patronage
of those demanding pro-
tection, service and facil-
ities af the highest char-
acter,

“We invite accounts of
individuals, firms and
corporations on the most
favorable terms consist.
ent with sound, modern
banking.

LETTERS OF CREDIT
FOREIGN DRAFTS
FOREIGN EXCHANGE

The Riggs

NATIONAL BANK

| Street.

Muln Ufflee, 1T William
X ¥

MENBENRYN
New TYork Block h.; Tark Coftes
Exchange, SEChenge,
New York (Cotton Chicago Hoard of

Fachange. Trade
New Orleans Totton New York Producs
Exchange, Exchange.
Associate Membars of ths Liverpool
Cotton Amsociation.

Private Wirs With All Principal Cltjes

HERBERT H. BROWN,

Mansgrer.
Nullding.
16th and H Sts, N, W,

months notice.

The Safest Investments

Are those that do not Auctuste Auring Ats.
jurbed conditions of the maney of slock mar-
kete. First deed of trust notes (Arst mart-
mgend, well mecured on real esAa's In ihe
r'm!tn'l ol Columbls, constitute “'glit-sdg
Investniente  Ther do not depend upon ihe
fnancial responeibiliity of individuais or car.
rptions for thelr stability, and are sxempg
rem lasmtion as persunal property. We cap
supply such investmenis In amounts fram

" upward Hend far heokist "'Concerning
Loans and Investments.

SWARTZELL, RHEEM &
HENSEY CO.,

17 UTH STREET N, W.

Balie., Phila, FRicemond and Nyw Yerd
monsy (o joan en lecal propositions et

7 to 67 Interest.

Ne Dalays. Minimum Brekerage.

PENN. AVE OPP. \'. 8 TREASURY

W, K Usausger & Kvans Blip

THE JOINT AND SEVERAL OBLIGATION

OF THE GOVERNMENTS OF

THE UNITED KINGDOM OF GREAT BRITAIN AND IRELAND

AND
THE FRENCH REPUBLIC

DUE OCTOBER 15, 1920

INTEREST PAYABLE APRIL 15 AND OCTOBER 153

Both principal and interest payable in New York City in United States gold coin,
without deduction for any present or future British or French Taxes

Coupon bonds in denominations $100, $500, and $1,000, which may be registered as tn principal,
Kegistered bonds in denominations of $1,000, $10,000 and #50,000 and authorized multiples,

Coupon and registered bonds interchangeable.

Vtner See, & Trusl e B8 Uapital Traction, 10Ky, S8k, 108 |
Nutionnl Bav. & Truat........ 260 B, ULy, SISl 1OUNT Y ' —
'plon Teaat o, aduad 18 128 Warhilugton Hallwey cammaon., 25%s = (8]
Woal, Lesan and Trust....... &1 Washington Rallway prefeered, 259 ' DATED OCTOBER 15‘ 1 ‘5
Conlinentnl  Treast 5 S AL B 1 Blby, O8]ty
SAVINGS HANK STOUKS. Mergenthaler, 19185,
Home Bavinga ..., .. 485 Lanston Menotype, 2000, 4580 i
Bank of Com. & Eav. . 17 American Sccurlly & Trust Company,
Eust Wash, Sny. Hui R 1115 Sy,
FIRE INSURNANCE STOCKS, ﬂnplluna cammaon, S0@118

Corcorun ve [nsurahee.... 80 .., Graphaphane preferred, HAPIWY,

cmien's Fire lisurance ..., 18 ... After call- .
Ger. Amer. Fire Ins. ... .. 2655 47 Washington Rallwav prefeareed, 4782
Nat. Unlon Viee Ins.... o b Lanaton, 3180, 104rkn

TITLE INSULLANCE STOUKS, -
Columia Thie Insurance . oy 5| Accident Reveals Hoard.
y ""{“:TI'L“N"'“"" STOCKS BUNHURY, Pa.. Oct 1% - Missing hts
[t,l'“;l-“ i::""f:. Mg Con !1];] horse, Allen Maore, an Augusn fprmer
Vieaphn,  eom L] | found that it had fallen intn an nian-
virapho, il . 11 2 | doned well, A blork and tackin npes.
Meteh, Trand, & Storsge...... nied by twenty men hauled the animal
Becurity StoTage....ccvoeerivnns 1% out gl nlwo an old rusty hacker with
Washington Market ..o diley 200 mealed top. which had caought In one

Convertible, at the option of the holder, on any date not later than April 15, 1920, or (provided that notice
be given not later than April 15, 1920) at maturity, par for par, into 15-25 Year Joint and Several 414 per cent
Bonds of the Governments of the United Kingdom #f Great Britain and Ireland and the French Republic.
414 per cent bonds will be payable, principal and interest, in United States gold coin, in New York City, free from
deduction for any present or future British or French taxes, will mature October 15, 1940, but will be redeemable,
at par and accrued interest, in whole or ip part, on any interest date not earlier than October 15, 1930, upon three

? A large amount of these bonds having already been withdrawn for investment, we, whose names
appear below, offer, on behalf of a cour}try-wide group of institutions and bankers, the

unsold balance, subject to prior sale and change in price

| PRICE 98 AND INTEREST, YIELDING NEARLY 5!, PER CENT

Payment may be made either in full on October 29th or at the option of the purchaser, 50 per cent on

October 29th and the Balance on December 3rd.

Application will be made to list these bonds on the New York Stock Exchange
Temporary bonds will be ready for delivery on or about October 28th, exchangeable for the definitive bonds when prepared.

T

J. P. Morgan & Co., New York
W. B. Hibbs & Co., Washington
The Munsey Trust Co., Washington -

Such

JEL A




